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CITY OF POMONA
HOUSING AUTHORITY

STATEMENT OF NET POSITION
JUNE 30, 2022

Governmental
Activities

Assets:
Cash and investments 4,183,416$        
Receivables (net):

Accounts 24,446               
Notes and loans 13,831,093        
Interest 10,023               

Prepaid costs 25,351               
Due from other governments 990,658             
Land held for resale 4,359,738          
Restricted assets:

Cash and investments 973,935             
Net pension asset 2,194,951          
Capital assets, not being depreciated 15,882,613        
Capital assets, net of depreciation 54,269               

          Total Assets 42,530,493        

Deferred Outflows of Resources:
Deferred outflows of resources related to pension 128,916             
Deferred outflows of resources related to other postemployment benefits 405,823             

          Total Deferred Outflows
          of Resources 534,739             

Liabilities:
Accounts payable 262,656             
Payroll payable 49,291               
Accrued liabilities 248,526             
Unearned revenue 48,045               
Deposits payable 34,938               
Noncurrent liabilities:

Compensated absences, due within one year 175,000             
Compensated absences, due in more than one year 207,692             
Total other postemployment benefits liability 3,211,571          

          Total Liabilities 4,237,719          

Deferred Inflows of Resources:
Deferred inflows of resources related to pension 1,673,722          
Deferred inflows of resources related to other postemployment benefits 118,060             

          Total Deferred Inflows
          of Resources 1,791,782          

Net Position:

Invested in capital assets 15,936,882        
Restricted for:
    Development Services 21,107,649        

          Total Net Position 37,035,731$      

See Notes to Financial Statements. 4



CITY OF POMONA
HOUSING AUTHORITY

STATEMENT OF ACTIVITIES
YEAR ENDED JUNE 30, 2022

Governmental
Activities

Net (Expense)
Operating Capital Revenue

Charges for Contributions Contributions and Changes

Expenses Services and Grants and Grants in Net Position

Functions/Programs

Primary Government:

Governmental Activities:

Development Services 16,927,936$    1,099$         23,197,134$    -$                   6,270,297$        

Total Governmental Activities 16,927,936$    1,099$         23,197,134$    -$                   6,270,297          

General Revenues:

Interest and rentals 785,713             

Miscellaneous 1,900                 

   Total General Revenues 787,613             

   Change in Net Position 7,057,910          

Net Position, Beginning of Year 29,977,821        

Net Position, End of Year 37,035,731$      

Program Revenues

See Notes to Financial Statements. 5



CITY OF POMONA 
HOUSING AUTHORITY

BALANCE SHEET
GOVERNMENTAL FUNDS
JUNE 30, 2022

Housing Successor
Housing Authority Special Revenue

Fund Fund Total
Assets:
Cash and investments 1,007,994$              3,175,422$              4,183,416$              
Receivables (net):

Accounts 9,814                       14,632                     24,446                     
Notes and loans -                               13,831,093              13,831,093              
Interest 888                          9,135                       10,023                     

Prepaid costs -                               25,351                     25,351                     
Due from other governments 990,658                   -                               990,658                   
Land held for resale -                               4,359,738                4,359,738                
Restricted assets:

Cash with fiscal agent 257,751                   716,184                   973,935                   

     Total Assets 2,267,105$              22,131,555$            24,398,660$            

Liabilities, Deferred Inflows 
of Resources and Fund Balances:
Liabilities:
Accounts payable 261,276$                 1,380$                     262,656$                 
Payroll payable 39,097                     10,194                     49,291                     
Accrued liabilities 248,526                   -                               248,526                   
Deposits payable 10,763                     24,175                     34,938                     
Unearned revenue 48,045                     -                               48,045                     

     Total Liabilities 607,707                   35,749                     643,456                   

Deferred Inflows of Resources:
Unavailable revenues -                               1,954,081                1,954,081                

     Total Deferred Inflows of Resources -                               1,954,081                1,954,081                

Fund Balances:
  Nonspendable
    Prepaid costs -                               25,351                     25,351                     
  Restricted
    Development services 1,659,398                20,116,374              21,775,772              

     Total Fund Balances 1,659,398                20,141,725              21,801,123              

     Total Liabilities, Deferred Inflows 
of Resources and Fund Balances: 2,267,105$              22,131,555$            24,398,660$            

See Notes to Financial Statements. 6



CITY OF POMONA
HOUSING AUTHORITY

RECONCILIATION OF THE BALANCE SHEET OF GOVERNMENTAL FUND
TO THE STATEMENT OF NET POSITION
JUNE 30, 2022

Fund Balances of Governmental Fund 21,801,123$ 

Amounts reported for governmental activities in the Statement of Net Position are 
different because:

    Capital assets net of depreciation have not been included as financial resources
    in governmental fund activity. 15,936,882   

    Compensated absences that have not been included in the governmental activity (382,692)       

    Net pension asset and related deferred outflows and inflows of resources are not due
    and payable in the current period; therefore, are not reported as government fund's
    liabilities.  They are reported in Statement of Net Position:

Deferred outflows related to pension related items 128,916$       
Net pension asset 2,194,951      
Deferred inflows related to pension related items (1,673,722)     650,145        

Total other postemployment benefits liability and related deferred outflows of resources
are not due and payable in the current period; therefore, are not reported as government
 funds' liabilities. There are reported in the Statement of Net Position:

Deferred outflows related to other postemployment benefits related items 405,823         
Total other postemployment benefits liability (3,211,571)     
Deferred inflows related to other postemployment benefits related items (118,060)        (2,923,808)    

    Revenues reported as unavailable revenues in the governmental funds and recognized
    in the Statement of Activities. These are included in the intergovernmental revenues
    in the governmental fund activity. 1,954,081     

Net Position of Governmental Activities 37,035,731$ 

See Notes to Financial Statements. 7



CITY OF POMONA 
HOUSING AUTHORITY

STATEMENT OF REVENUES,
EXPENDITURES AND CHANGES IN FUND BALANCES
GOVERNMENTAL FUNDS
YEAR ENDED JUNE 30, 2022

Housing Successor
Housing Authority Special Revenue

 Fund Fund Total
Revenues:
Intergovernmental 20,908,164$             10,582$                    20,918,746$             
Charges for services -                                1,099                        1,099                        
Interest and rentals 143,135                    642,578                    785,713                    
Miscellaneous -                                1,900                        1,900                        

     Total Revenues 21,051,299               656,159                    21,707,458               

Expenditures:
Current:
   Development services 20,121,789               973,236                    21,095,025               
Capital outlay 535,333                    207,155                    742,488                    

     Total Expenditures 20,657,122               1,180,391                 21,837,513               
     Excess (Deficiency) of Revenues
        Over (Under) Expenditures 394,177                    (524,232)                   (130,055)                   

Other Financing Sources (Uses):
Transfers in 58,000                      -                                58,000                      
Proceeds from sale of capital assets 2,040                        3,269,197                 3,271,237                 

      Total Other Financing Sources (Uses) 60,040                      3,269,197                 3,329,237                 

     Net Change in Fund Balances 454,217                    2,744,965                 3,199,182                 

Fund Balance:
Beginning of year 1,205,181                 17,396,760               18,601,941               

End of Year 1,659,398$               20,141,725$             21,801,123$             

See Notes to Financial Statements. 8



CITY OF POMONA
HOUSING AUTHORITY

RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES OF GOVERNMENTAL FUND
TO THE STATEMENT OF ACTIVITIES
YEAR ENDED JUNE 30, 2022

Net Change in Fund Balances - Total Governmental Fund 3,199,182$    

Amounts reported for governmental activities in the Statement of Activities are
different because:

    Governmental funds report capital outlays as expenditures. However, in the Statement
    of Activities, the costs of those assets is allocated over their estimated useful lives
    as depreciation expense. This is the amount by which capital outlays exceeded
    depreciation in the current period:

Capital outlay 785,085$     
Depreciation (6,912)          778,173         

Other postemployment benefits expense adjustment, which is the net change in total
other postemployment benefit liabilities and related deferred outflows and inflows of
resources. 50,249           

    Compensated absences expenses reported in the Statement of Activities do not
    require the use of current financial resources and, therefore, are not reported as 
    expenditures in governmental funds. (51,372)          

    Pension obligation expenses are expenditures in the governmental funds, but reduce or increase
    the net pension liability (asset) in the statement of net position. 4,074,527      

    Revenues reported as unavailable revenue in the governmental funds and recognized
    in the Statement of Activities. These are included in the intergovernmental revenues
    in the governmental fund activity. (992,849)        

Change in Net Position of Governmental Activities 7,057,910$    

See Notes to Financial Statements. 9



The Financial Reporting Entity – Omnibus – An Amendment of 
GASB Statements No. 14 and No. 34
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“economic resources” 

measurable available

11



12



13



“OPEB”) 

14



15



16



17



18



19



20



21



22



23



24



25



26



CITY OF POMONA HOUSING AUTHORITY 
 
NOTES TO FINANCIAL STATEMENTS (CONTINUED) 
JUNE 30, 2022 
 
Note 8: Other Post-Employment Benefits (OPEB) (Continued) 
 

Total OPEB 
Liability (a)

Plan Fiduciary 
Net Position (b)

Total OPEB 
Liability        

(c) = (a) - (b)
3,372,383$         -$                      3,372,383$         
3,211,571           -                        3,211,571           
(160,812)$           -$                      (160,812)$           

OPEB
Balance at January 1, 2021
Balance at December 31, 2021 (Measurement Date)
Net Changes

Increase (Decrease)

 
The Housing Authority’s proportionate share of the Total OPEB liabilities is 3.0245% at the 
measurement date of December 31, 2021: 
 

3.1074%
3.0245%

(0.0829)%

Measurement Date
June 30, 2020
June 30, 2021

Change - Increase (Decrease)
 

 
Sensitivity of the Total OPEB Liability to Changes in the Discount Rate 
 
The following presents the total OPEB liability of the City, as well as what the City’s total 
OPEB liability would be if it were calculated using a discount rate that is 1-percentage-point 
lower (1.70 percent) or 1-percentage-point higher (4.70 percent) than the current discount 
rate: 
 

Discount Rate   
-1% (1.70%)

Current Discount 
Rate (2.70%)

Discount Rate   
+1% (3.70%)

3,616,742$       3,211,571$       2,874,968$       

Plan's Net OPEB Liability/ (Asset)

 
Sensitivity of the Total OPEB Liability to Changes in the Health Care Cost Trend Rates 
 
The following presents the total OPEB liability of the City, as well as what the City’s total 
OPEB liability would be if it were calculated using healthcare cost trend rates that are  
1-percentage-point lower (5.00% – HMO or 5.50% - PPO decreasing to 4.00%) or  
1-percentage-point higher (7.00% - HMO or 7.50% - PPO decreasing to 6.00%) than the 
current healthcare cost trend rates: 
 

-1% (5.00% HMO/ 
5.50% PPO 

decreasing to 4.00% 
HMO/ 4.00% PPO)

Current Healthcare Cost 
Trend Rates (6.00% 
HMO/ 6.50% PPO 

decreasing to 5.00% 
HMO/ 5.00% PPO)

+1% (7.00% HMO/ 
7.50% PPO 

decreasing to 6.00% 
HMO/ 6.00% PPO)

3,018,363$             3,211,571$                  3,428,795$              

Plan's Net OPEB Liability/ (Asset)
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CITY OF POMONA
HOUSING AUTHORITY

BUDGETARY COMPARISON SCHEDULE
HOUSING AUTHORITY FUND
YEAR ENDED JUNE 30, 2022

Variance with
 Final Budget

Budget Amounts Actual Positive
Original Final Amounts (Negative)

Budgetary Fund Balance, July 1 1,205,181$    1,205,181$    1,205,181$     -$                   
Resources (Inflows):
Intergovernmental 24,375,876    26,323,338    20,908,164     (5,415,174)     
Interest and rentals 129,511         129,511         143,135          13,624           
Transfers in -                     58,000           58,000            -                     
Proceeds from sale of capital asset -                     -                     2,040              2,040             

Amounts Available for Appropriations 25,710,568    27,716,030    22,316,520     (5,399,510)     

Charges to Appropriations (Outflows):
Development services 26,298,737    26,297,062    20,121,789     6,175,273      
Capital outlay -                     -                     535,333          (535,333)        

Total Charges to Appropriations 26,298,737    26,297,062    20,657,122     5,639,940      

Budgetary Fund Balance, June 30 (588,169)$      1,418,968$    1,659,398$     240,430$       
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CITY OF POMONA
HOUSING AUTHORITY

BUDGETARY COMPARISON SCHEDULE
HOUSING SUCCESSOR SPECIAL REVENUE FUND
YEAR ENDED JUNE 30, 2022

Variance with
 Final Budget

Budget Amounts Actual Positive
Original Final Amounts (Negative)

Budgetary Fund Balance, July 1 17,396,760$  17,396,760$  17,396,760$   -$                   
Resources (Inflows):
Intergovernmental -                     -                     10,582            10,582           
Charges for services 1,000             1,000             1,099              99                  
Interest and rentals 293,379         293,379         642,578          349,199         
Contributions 182,000         182,000         -                      (182,000)        
Miscellaneous -                     -                     1,900              1,900             
Transfers in -                     13,500           13,500            -                     
Proceeds from sale of capital asset -                     -                     3,269,197       3,269,197      

Amounts Available for Appropriations 17,873,139    17,886,639    21,335,616     3,448,977      

Charges to Appropriations (Outflows):
Development services 900,111         900,111         973,236          (73,125)          
Capital outlay -                     -                     220,655          (220,655)        

Total Charges to Appropriations 900,111         900,111         1,193,891       (293,780)        

Budgetary Fund Balance, June 30 16,973,028$  16,986,528$  20,141,725$   3,155,197$    
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CITY OF POMONA
HOUSING AUTHORITY

SCHEDULE OF AUTHORITY'S PROPORTIONATE SHARE OF NET PENSION LIABILITY/(ASSET) AND RELATED RATIOS
AS OF JUNE 30, FOR THE LAST TEN FISCAL YEARS (1)

Measurement Period 2015 2016 2017 2018

Proportion of the Net Pension Liability/(Asset) 4.2100% 4.4500% 4.5600% 4.3800%

Proportionate Share of the Net Pension Liability/(Asset) 2,143,691$  2,944,443$  3,379,128$  3,181,555$  

Covered Payroll 1,029,336$  1,220,184$  1,209,304$  1,811,656$  

Proportionate Share of the Net Pension Liability as 
Percentage of Covered-Employee Payroll 208.26% 241.31% 279.43% 175.62%

Plan Fiduciary Net Position as a Percentage of the Total
Pension Liability/(Asset) 80.06% 74.95% 74.90% 75.15%

Notes to Schedule:
Benefit Changes: There were no changes in benefit terms. 

Changes of Assumption: None in 2020 or 2019, there were no changes. In 2018, demographic assumptions and inflation rate were 
changed in accordance to the CalPERS Experience Study and Review of Actuarial Assumptions December 2017. There were no 
changes in discount rate in 2018. In 2017, the accounting discount rate reduced from 7.65 percent to 7.15 percent. In 2016, there were 
no changes. In 2015, amounts reported reflect an adjustment of the discount rate from 7.5 percent (net of administrative expense) to 
7.65 percent (without a reduction for pension plan administrative expense.) In 2014, amounts reported were based on the 7.5 percent 
discount rate.
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2019 2020 2021

4.0700% 4.0700% 4.7200%

3,156,889$  3,844,201$  (2,194,951)$ 

1,857,129$  1,483,710$  1,520,127$  

169.99% 259.09% -144.39%

80.06% 80.06% 80.06%
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CITY OF POMONA
HOUSING AUTHORITY

SCHEDULE OF AUTHORITY'S PLAN CONTRIBUTIONS - PENSION
AS OF JUNE 30, FOR THE LAST TEN FISCAL YEARS (1)

2015 2016 2017 2018

Actuarially Determined Contribution 158,304$     209,422$     229,743$     258,452$     
Contribution in Relation to the Actuarially Determined Contribution (158,304)     (209,422)     (229,743)     (258,452)     
Contribution Deficiency (Excess) -$                -$                -$                -$                

Covered-Employee Payroll 1,029,336$  1,220,184$  1,209,304$  1,811,656$  

Contributions as a Percentage of Covered-Employee Payroll 15.38% 17.16% 19.00% 14.27%

Note to Schedule:

Valuation Date: June 30, 2020

Methods and assumptions used to determine contribution rates:
Actuarial Cost Method Entry Age Normal Cost Method
Amortization method Level percentage of payroll, closed
Asset valuation method Direct rate smoothing
Inflation
Payroll Growth
Projected Salary Increases
Investment Rate of Return 7.00% (net of administrative expenses)
Retirement Age

Mortality

(1) Historical information is required only for measurement for which GASB 68 is applicable. Additional years of information will be
presented as it becomes available. 

The mortality table used was developed based on CalPERS' specific data. The table includes
15 years of mortality improvements using 90 percent of Society of Actuaries' Scale 2016. For
more details on this table, please refer to the 2017 experience study report.

2.50%
2.75%
Varies by Entry Age and Service

All other actuarial assumptions used in the June 30, 2019 valuation were based on the results
of an actuarial experience study for the period from 1997 to 2015, including updates to salary
increase, mortality and retirement rates. The Experience Study report may be accessed on the
CalPERS website at www.calpers.ca.gov under Forms and Publications.
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2019 2020 2021 2022

280,947$     329,267$     370,105$     122,637      
(280,947)     (329,267)     (370,105)     (122,637)     

-$                -$                -$                -$               

1,857,129$  1,483,710$  1,520,127$  1,196,184   

15.13% 22.19% 24.35% 10.25%
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CITY OF POMONA 
HOUSING AUTHORITY

AS OF JUNE 30, FOR THE LAST TEN FISCAL YEARS (1)

Measurement Period 2018 2019 2020 2021 2022

Plan's proportion of the Total OPEB Liability 3.0600% 2.9500% 2.8000% 3.1074% 3.0245%
Plan's proportion share of the Total OPEB Liability 2,957,583$    2,715,755$    2,827,610$    3,372,383$    3,211,571$    
Plan's Covered-Employee Payroll 1,618,640$    1,811,656$    1,857,129$    1,483,710$    1,520,127$    

Plan's Proportion Share of the Total OPEB Liability as a
Percentage of its Covered-Employee Payroll 182.72% 149.90% 152.26% 227.29% 211.27%

Plan's Proportion Share of the Fiduciary Net Position as
a Percentage of the Plan's Total OPEB Liability 0.00% 0.00% 0.00% 0.00% 0.00%

SCHEDULE OF AUTHORITY'S PROPORTIONATE SHARE OF NET OTHER POST-EMPLOYMENT ENEFITS LIABILITY AND RELATED RATIOS

(1) Historical information is required only for the measurement periods for which GASB 75 is applicable. Fiscal Year 2018 was the
first year of implementation.  Future years' information will be displayed up to 10 years as information becomes available.
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CITY OF POMONA 
HOUSING AUTHORITY

SCHEDULE OF AUTHORITY'S PLAN CONTRIBUTIONS - OTHER POST-EMPLOYMENT BENEFITS PLAN
AS OF JUNE 30, FOR THE LAST TEN FISCAL YEARS (1)

2018 2019 2020 2021 2022
119,682$     108,899$     66,696$      65,329$      114,344$        

(119,682)      (108,899)      (66,696)       (65,329)       (114,344)         
-$                -$                -$                -$                -$                    

1,811,656$  1,857,129$  1,483,710$ 1,520,127$ 1,196,184       

6.61% 5.86% 4.50% 4.30% 9.56%

Notes to Schedule:

Methods and assumptions used to determine contributions:

Actuarial Cost Method
Amortization Method
Asset Valuation Method
Discount rate
Inflation
Payroll growth
Individual salary growth N/A
Retirement age Consistent with the most recent CalPERS pension plan valuation. 
Mortality Consistent with the most recent CalPERS pension plan valuation. 
Medical Trend Rates 6.0% (HMO) and 6.5% (PPO) to ultimate 5% in 2023 and beyond.

2.75% per annum, in aggregate

Contribution in Relation to the Actuarially Determined Contributions
Contribution Deficiency (Excess)

Covered-employee payroll

Contributions as a percentage of covered-employee payroll

Actuarially Determined Contribution

Entry Age Normal, level percent of payroll

Market Value
2.06%
2.50%

Level percent of pay

(1) Historical information is required only for the measurement periods for which GASB 75 is applicable. Additional years of information will be presented as
it becomes available. 
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